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Hoya Capital US REIT Index S&P 500 Index 3,389.52 | |S&P 500 19%
Hoya Capital US Housing Index 10-Year Yield 1.57% Nasdaq or%
Cell Towers A 10Y bps -35 Dow Jones 2%
Data Center - Russell 2000 14%
Manufactured Home w_ Total World Market o
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Billboard Short-Term Treasury

Apartment MBWE Mid-Term Treasury

Single Family Rental YTD Performance ¥ |Long-Ter Treasury

REIT Average IG Corporate

Healthcare Technology & Brokerage HY Corporate

Net Lease Homebuiders Giobal Bonds

Storage Home Improvement Retad mREIT

Office Hoya Capital US Housing Index

Prison Residential REITs Crude Oil

Timber Real Estate Insurance Natural Gas

Mall Home Fumishings Gasoline

Shopping Center Homebuilding Products US Dollar

Hotel Mortgage Lenders/Servicers 1.0% Gold

It is not possible to invest directly in an index. Index performance does not reflect the performance of any fund or other account managed or serviced |
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RENTAL RECEIPTS FROM CBRE'S AUSTRALIA AND NEW ZEALAND MANAGED PORTFOLIO
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GFC PROPERTY MARKET IMPACTS

GFC IMPACT ON CAPITAL VALUE AND RENT
Global GDP, rent and capital value indices by quarters {i=g3 2008)
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POSSIBLE COVID 19 PROPERTY MARKET IMPACTS

GOBAL CAPITAL VALUE AND RENT HIT - FIRST APPROXIMATION
Global GDP, rent and capital value indices by quarters {i=g4 2019)
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